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Insurance Fraud : Causes, Characteristics and Prevention, a
Saudi Insurance Law Perspective

Dr.Khalaf Albalawi
Tabuk University

Abstract

This study analyzes the problem of fraud as a product of the motivation and opportunity within the
insurance sector. As well as the importance of having statutory, legislative and technical mechanisms to
reduce unfair competition in the insurance contract in accordance with the policies and procedures
contained in the anti-fraud regulation system in insurance companies. The importance of the research
results in explaining the concept of fraud and its variation between intentionally presenting, concealing
or shading the material facts written in the insurance contract, as well as the diversity of internal and
external fraud degrees and the reason for its existence when its elements are available in the insurance
contract, the importance of the preventive role that insurance companies play in combating fraud
Internally, through the competent departments, as well as externally, through close scrutiny by the
Monetary Agency, of the nature of its supervisory and supervisory role. This study recommends the
importance of qualifying and having technical and specialized expertise in detecting fraud in insurance
companies and the importance of activating the use of electronic solutions between insurance
companies and government sectors, including security, to detect fraud crimes and punish the

perpetrato Is.

Keywords: Law-Insurance-Fraud-Saudi Saudi Arabian Monetary SAMA

(*)  Dr. Khalaf Albalawi, Assistant Professor of Commercial Law, University of Tabuk
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